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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS &

This presentation does not constitute or form a part of, and should not be construed as an offer, solicitation or invitation to subscribe for, underwrite or
otherwise acquire, any securities of Meridian Mining UK Societas (“Meridian”), nor shall it or any part of it form the basis of or be relied on in connection with
any contract or commitment whatsoever.

Readers are directed to the public disclosure of Meridian available under Meridian’s profile on the System for Electronic Document Analysis and Retrieval
(“SEDAR”) at www.sedar.com. Information contained in this presentation was believed to be accurate at the time it was posted, but may be superseded by
more recent public disclosure of Meridian. Meridian makes no representations or warranties as to the accuracy, reliability, completeness or timeliness of the
information in this presentation.

Some of the statements contained in this presentation may be forward-looking statements or forward-looking information within the meaning of applicable
securities laws (collectively, "forward-looking statements"). All statements herein, other than statements of historical fact, are forward-looking statements.
Although Meridian believes that such statements are reasonable, it can give no assurance that such expectations will prove to be correct. Forward-looking
statements are typically identified by words such as: believe, expect, anticipate, intend, estimate, postulate, and similar expressions, or are those, which, by
their nature, refer to future events. Meridian cautions investors that any forward-looking statements are not guarantees of future results or performance, and
that actual results may differ materially from those in forward-looking statements as a result of various factors, including, but not limited to: capital and other
costs varying significantly from estimates; changes in world metal markets; changes in equity markets; that the political environment in which the Company
operates will continue to support the development and operation of mining projects; the threat associated with outbreaks of viruses and infectious diseases,
including the novel COVID-19 virus; risks related to negative publicity with respect to the Company or the mining industry in general; planned drill programs
and results varying from expectations; delays in obtaining results; equipment failure; unexpected geological conditions; local community relations; dealings
with non-governmental organizations; delays in operations due to permit grants; environmental and safety risks; and other risks and uncertainties disclosed
under the heading "Risk Factors" in Meridian's most recent Annual Information Form filed on www.sedar.com. Any forward-looking statement speaks only as
of the date on which it is made and, except as may be required by applicable securities laws, Meridian does not assume the obligation to revise or update
forward-looking statements or information that may be contained in this presentation or to revise them to reflect the occurrence of future unanticipated events.

NI 43-101 Technical Report: On March 11, 2022, Meridian published an independent NI 43-101 Technical Report (the “Technical Report”) on its Cabacal
Project Property, Mato Grosso, NW Brazil. The Technical Report was authored by Simon Tear PGeo, EurGeol, H & S Consultants Pty Ltd, and Marcelo
Antonio Batelochi, MAusIMM (CP Geo), MB Solugdes em Geologia e Mineragao Ltda. The Technical Report may be found on the Company’s website at
www.meridianmining.co or under the Company’s profile on SEDAR at www.sedar.com. Readers are encouraged to read the entire Technical Report.

The qualified person for Meridian’s projects, Dr. Adrian McArthur, B.Sc. Hons., PhD., FAusIMM, CEO and President of Meridian, has verified the technical
and scientific contents of this presentation.

Note: All dollar amounts are in US dollars unless otherwise denoted
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CABACAL CABAGAL LON SECTION & PHOTO LOOKING NORTHEAST

~2 km

OPEN
Cabacal Mine

Cabacal has the potential to become a large open pit copper-gold-silver standalone operation

s ‘ : :'\‘ o ;

Meridian Mining UK S | 4

Technical Presentation, May 2022



CABACAL CABAGAL CENTRAL — DRILL MAP 2

z>

OPEN

“ CcD-072 CD-049
124m@166a/tAu,|| 267 m @ 21.5g/t Au,
10%Cu, 2.8 g/tAg ||0.2% Cu, 1.8 g/t Ag

- JUSPD216 |

" / |3.2m @237.7 9/t Au, 0.3% Cul Cabaqal PrOject
. : Y L L
L i -\:“" - ,94{ b CD-094

/D106 64.3m @ 1.9% CuEq
Y o /4 1033m@o0.6%curq ||iNc19.9m @ 5.5% CuEq
Inc 5.8m @ 4.3% CuEq [ cD-017
; 46.0 m @ 1.0% CuFq
inc 9.6 m @ 3.3% CuEq)
CD-045
37.2m @ 1.0% CuEq
|inc 3.0m @ 12.7 g/t Au

. |Eastern Copper Zone

CD-113
64.1 m @ 0.8% CuEq 3
incl. 20.5 m @ 1.6% CuEq|

.

L ]
CD-099
Cabacal West [iprgyigiupepre

incl. 15.0m @ 2.3% CuEq

CD-054
54.4 m @ 2.0% CuEq
inc6.5m @ 11.5% Cu Eq

CD-029
71.8m @ 1.0% Cukqg |—-—

Cabacal Mine

S Cabacal South East

*CD-052

inc 6.9 m @ 2.4% CuEq

Southern Copper Zone o

CD-004 AN2m@ T.D%_ CuEq
15.9 m (@ 4.0% Cukq [incB8.2m @ Z.I%Equ
inc 10.2 m @ 5.9% CuEq o AN il
CD-009 Central Copper Zone | ¢
66.1 m @ 1.1% CuEq 5 =
inc 2.7 m @10.0% Cukq) /| . A’
CD-003 ° »

586m@11%CuEq |, ®*® OPEN

inc17.2m @ 3.2% CuEq| o

= Meridian Mining claims
Significant high-grade drillhole
® Meridian Mining drillhcle
= Historical drillhole
Road 1km

* See Meridian Mining UK S News Releases for more detail
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CABACAL CABAGAL LONG SECTION A-A’' (PRE-MINING) 2\

Plunge DO °
Azimuth 040

0,0 250,0 500,0 750,0

A SECTION LOOKING NORTHEAST

* See Meridian Mining UK S News Releases for more detail
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CABACAL CABACAL CENTRAL — DRILL AND CROSS-SECTION MAP 4\\%
; : \

® 0 P E N CD-033 CD-030 Cabacal Project!
QPEN 53.6mM @ 0.9% CuEg  ||56.0 m @ 0.8% Cukq
OPEN inc 16.1Tm @ 2.2% CuEqjlinc 21.0 m @ 1.7% CuEq N
" [Tep-021
° 27.6 m @ 1.3% Cukq
= inc 10.7 m @ 2.4% Cukq
. ! : - / tD-017
= . 46.0m @ 1.0% CuEq
—— e = H a,
® R c CD-028 . inc 9.6 m @ 3.3% CuEq
/ . 60.2 m @ 0.6% CuEq
[ o N 9.5 m @ 1.6% Cukq
CD-054

54.4m @ 2.0% CuEqg

CD-045
37.2m @ 1.0% CuFq
inc 6.5 m @ 11.5% Cu Eq

inc3.0m @ 12.7 g/t Au

= Toboes
45.0m @ 0.5% CuEq
- inc 3.0 m @ 2.6% Cukqg
CD-041
31.4m@1.2%CuEg

—inc 10.3 m @ 2.2% Cukq
,_f""’f:"’"; cD-022

e 76.4 m @ 0.7% CuEq
[ ] inc 16.8 m @ 1.7% CuEq

'CD-013
116.5 m @ 0.7% CuEqg
linc 8.5 m @ 1.9% CuEq

|CD-071
]29.5 m @ 0.6% CuEq
linc 1.4 m @ 3.4% Cu Eq

78.1 m @ 0.6% CuEq
inc 2.7 m @ 5.2% Cu Eq

|CD-012
[37.9m @ 0.7% CuEq
|inc 2.0 m @ 6.7% CuEq

CD-002
22.7 m @ 0.8% CuEqg
inc 2.¥m @ 2.8% Cukq

CD-029
71.8 m @ 1.0% CuEq
inc 6.9 m @ 2.4% CuEq

cD-004
15.9m @ 4.0% Cukq
inc 10.2 m (@ 5.9% Cukqg

CD-025 .
35.4m (@ 1.4% CuEq
inc 4.6 m (@ 5.7% CukEl

CD-052
31.3 m@ 1.0% CuEq

@ Meridian Mining drillhole CD-009 inc 8.2 m @ 2.7% CuEq
* Historical drillnole 66.1m @ 1.1% CuEq : . . = S
—~ Road inc 2.7 m @ 10.0% CuEq
CD-003 CD-024

_ 58.6m@1.1%CuEq  |]44.5m @ 1.1% Cukq

300 m inc 17.2 m @ 3.2% CuEg||inc 9.8 m @ 3.6% CuEq OPEN OPEN

* See Meridian Mining UK S News Releases for more detail
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* See Meridian Mining UK S News Releases for more detail
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LONG SECTION C-C’ THROUGH CABACAL (PRE-MINING)
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A SECTION LOOKING NORTHEAST Key intercepts: Key intercepts:

CD-019-62.5m @ 0.6% CuEq —inc 2.5m @ 3.1% CuEq CD-114 - 15.5m @ 0.9% CuEq—inc 0.4 m @ 56.8 g/t Au, 0.4% Cu, 4.1 g/t Ag
& 2.2m @ 3.5% CuEq CD-125 - Pending

* See Meridian Mining UK S News Releases for more detail

Technical Presentation, May 2022

CD-013-116m @ 0.7% CuEg —inc 8.5m @ 1.9% CuEq CD-080—14.3m @ 0.6% CuEgq—inc 0.7m @ 3.4% CuEq
TSX: MNO / OTCQB: MRRDF / Frankfurt: 2MM
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LONG SECTION D-D’' THROUGH CABAGAL (PRE-MINING) 4&
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ol / g e | g g g g
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A SECTION LOOKING NORTHEAST Key intercepts: Key intercepts:
CD-019-62.5m @ 0.6% CuEg—inc 2.5m @ 3.1% CuEq & CD-008-12.2m @ 1.3% CuEq
2.2m @ 3.5% CuEq CD-114-15.5m @ 0.9% CuEq—inc 0.4 m @ 56.8 g/t Au, 0.4% Cu,
CD-013 -116m @ 0.7% CuEqg —inc 8.5m @ 1.9% CuEq 4.1g/t Ag

* See Meridian Mining UK S News Releases for more detail CD-041-31.4m @ 1.2% CuEq—inc 10.3m @ 2.2% CuEq
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CABACAL CABACAL CENTRAL — DRILL AND CROSS-SECTION MAP 4\\%
; : \

. CD-033 CD-030
QOPEN OPEN 53.6m @ 0.9% CuEq  ||56.0 m @ 0.8% CuEq
inc 16.1m @ 2.2% CuEql|inc 21.0 m @ 1.7% Cukq N
! ] [{ep-021
M’ Y f 27.6m @ 1.3% CuEq
N I’ // linc10.7m @ 2.4% Cukg
. e cD-017
® | |46.0 m @ 1.0% Cukq
\iinc 9.6 m @ 3.3% CuEq
CD-054 CD-045
54.4m @ 2.0% CuFq 37.2m @ 1.0% Cukq
inc 6.5 m @ 11.5% Cu Eq e inc3.0m @ 12.7 g/t Au
. [cD-o068 ]
ICD-071 ; |45.0m @ 0.5% CuEq
29.5 m @ 0.6% CuEq /,ﬁ.inc 3.0 m @ 2.6% CuEq
inc 1.4 m @ 3.4% Cu Eq /// €D-041
= 31.4m @ 1.2% Cukq

—————inc10.3m @ 2.2% Cukq
~ [cp-022
—— — 76.4m @ 0.7% CuEq
—|inc 16.8 m @ 1.7% CuEq|

CD-013
“116.5 m (@ 0.7% CuEqg

inc 8.5 m @ 1.9% Cukq

F’

e

LA LR

EI

cD-026
78.1 m @ 0.6% CuEq J
inc 2.7 m @ 5.2% Cu Eg

35.4m @ 1.4% CukEq ;
in 4.6 m @ 5.7% CuE cD-002
: > ) 22.7 m (@ 0.8% Cukq

inc 2.7m @ 2.8% CuEq

CD-029
71.8 m @ 1.0% CuEq
inc 6.9 m @ 2.4% CuEq

CD-004
15.9 m @ 4.0% CuEq

inc 10.2 m (@ 5.9% CuEq {3:?-3“:12@ 1.0% CuEq
® Meridian Mining drillhole C'[iicio'g'ﬁ — inc- 82m @ 2.7% CuEq
« Histerical drillhole 66.1 m @ 1.1% Cukq ®
|~ ] inc 2.7 m @ 10.0% CuEg
CD-003 CcD-024
58.6 m @ 1.1% CuEq 44.5m @ 1.1% CuEg
]
300 m inc 17.2 m (@ 3.2% CuEq||inc 9.8 m @ 3.6% CuEq 0 PEN OPEN

* See Meridian Mining UK S News Releases for more detail
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CABACAL LONG SECTION E-E’' THROUGH CABACAL (PRE-MINING)
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A SECTION LOOKING NORTHWEST Key intercepts:

CD-052-31.3m @ 1.0% CuEq—inc 8.2m @ 2.7% CuEq
* See Meridian Mining UK S News Releases for more detail
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CABACAL LONG SECTION F-F' THROUGH CABAGAL (PRE-MINING)
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A SECTION LOOKING NORTHWEST Key intercepts:

CD-002 —22.7m @ 0.8 % CuEq—inc 2.7m @ 2.7% CuEq

* See Meridian Mining UK S News Releases for more detail
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CABACAL CROSS SECTION G-G’ THROUGH CABACAL (PRE-MINING) 4&
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A SECTION LOOKING NORTHWEST Key intercepts: Key intercepts:

CD-003 -58.6m @ 1.2% CuEqg—inc 17.2m @ 3.2% CuEq  CD-025-35.4m @ 1.4% CuEq—inc 4.6m @ 5.7% CuEq
CD-023 -29.4m @ 0.8% CuEg—inc 9.1m @ 1.5% CuEq AMCD-15-005-45m @ 1.26% CuEq —inc 28m @ 1.75% CuEq

CD-024 -44.5m @ 1.1% CuEg—inc 9.8m @ 3.6% CuEq

* See Meridian Mining UK S News Releases for more detail
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CABACAL CROSS SECTION H-H’ THROUGH CABACAL (PRE-MINING) &
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A SECTION LOOKING NORTHWEST Key intercepts: Key intercepts:
CD-041-31.4m @ 1.2% CuEg—inc 10.3m @ 2.2% CuEq CD-068 — 45.0m @ 0.5% CuEg—inc 3.0m @ 2.6% CuEq

* See Meridian Mining UK S News Releases for more detail CD-045-37.2m @ 1.0% Cukq —inc 3.0m @ 12.6 g/t Au
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CABACAL CROSS SECTION I-I’ THROUGH CABACAL (PRE-MINING)
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A SECTION LOOKING NORTHWEST Key intercepts: Key intercepts:
CD-029-78.1m @ 1.0% CuEq—inc 6.9m @ 2.4% CuEq CD-098 —32.9m @ 0.9% CuEq—inc 17.7m @ 1.3% CuEq
* See Meridian Mining UK S News Releases for more detail CD-088-66.1m @ 1.0% CuEq —inc 34.1m @ 1.6% Cukq
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CABACAL LONG SECTION J-J' THROUGH CABACAL (PRE-MINING)
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CD-008—-12.2m @ 1.3% CuEq

* See Meridian Mining UK S News Releases for more detail
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CABACAL LONG SECTION K-K' THROUGH CABAGAL (PRE-MINING)
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* See Meridian Mining UK S News Releases for more detail
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CABACAL

LONG SECTION L-L’ THROUGH CABACAL (PRE-MINING)
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A SECTION LOOKING NORTHWEST Key intercepts:

JUSPD161 — Logged visible gold from 49.02 — 49.56m
JUSPD168 — Logged visible gold from 57.46 — 58.59 & 70.5 - 71.52m

* See Meridian Mining UK S News Releases for more detail
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CABACAL LONG SECTION M-M’ THROUGH CABACAL (PRE-MINING) &
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A SECTION LOOKING NORTHWEST Key intercepts: Key intercepts:
CD-112 - Pending CD-116 — Pending
* See Meridian Mining UK S News Releases for more detail CD-115 - Pending
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CABACAL CNWE - SECTION MAP
A OPEN [cp-o70 '
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CABACAL MASON & KERR (1990) - SECTION ST-50 A
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CABACAL

CABACAL CENTRAL, CNWE, CABACAL WEST - PLAN VIEW
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CABACAL CABAGAL MINE - 2021/22 AssAY RESULTS (1/16) 20

Hole ID Drill Data Intercept Grade From
CuEq Cu Au Ag Zn Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-114 -60 45 118.8 ECZ
32.7 0.3 0.2 0.1 0.8 0.0 0.0 13.0
15.5 0.9 0.1 1.4 0.6 0.0 0.0 53.0
Including 0.4 0.4 56.8 4.1 0.0 0.0 63.9
14.4 0.6 0.3 0.1 1.5 0.5 0.0 84.0
CD-113 -50 60 166.6 CNWE
64.1 0.8 0.2 1.0 1.0 0.0 0.0 11.1
Including 20.5 1.6 0.0 2.6 0.2 0.0 0.0 14.0
Including 3.0 5.7 0.1 9.4 0.1 0.0 0.0 14.0
and 7.5 1.8 0.0 3.0 0.5 0.0 0.0 27.0
CD-112
Pending
CD-111
Pending
CD-110
Pending

* See Meridian Mining UK S News Releases for more detail

Technical Presentation, May 2022 TSX: MNO / OTCQB: MRRDF / Frankfurt: 2MM Meridian Mining UK S | 60




CABACAL CABACAL MINE - 2021/22 AssAY REsSULTS (2/16)

2

Drill Data Intercept

Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-109 -46 47 109.78 Scz/ccz
50.7 0.5 0.2 0.6 0.6 0.0 0.0 14.0
Including 11.2 1.8 0.3 2.4 1.8 0.0 0.0 52.1
Including 6.9 2.1 0.1 3.2 0.2 0.0 0.0 52.1
Including 1.1 8.2 0.5 12.7 0.8 0.0 0.0 52.1
2.5 0.8 0.7 0.2 2.0 0.0 0.0 74.0
12.3 0.4 0.3 0.1 1.4 0.0 0.0 82.0
CD-108
Pending
CD-107
Pending
CD-106 -48 63 149.8 CNWE
103.3 0.6 0.2 0.6 0.5 0.0 0.0 23.7
Including 3.7 2.0 0.7 2.1 1.9 0.0 0.0 58.4
And 5.8 4.3 0.2 7.0 0.8 0.0 0.0 80.0
And 5.6 1.2 1.0 0.3 2.0 0.0 0.0 113.9
= CD-105 -47 60 101.6 CNWE
g 27.0 0.2 0.2 0.1 0.3 0.1 0.0 44.0
é CD-104
5 Pending
8 CD-103 -50 60 136.3 CNWE
é 25.0 0.2 0.2 0.1 0.3 0.0 0.0 28.8
2 11.4 0.6 0.3 0.1 2.5 0.6 0.0 89.6
z CD-102 -60 45 110.8 scz
3) 23.2 0.2 0.2 0.0 0.4 0.0 0.0 19.8
::C) 34.6 0.9 0.2 1.1 0.7 0.0 0.0 52.9
g Including 11.5 1.9 0.2 2.8 0.6 0.0 0.0 53.9
s CD-101 -49 56 116 CNWE
é 13.3 0.5 0.5 0.1 0.4 0.0 0.0 23.8
é 7.4 0.1 0.0 0.2 0.0 0.0 0.0 42.0
% 36.2 1.0 0.2 1.3 0.9 0.0 0.0 54.6
* Including 7.8 3.9 0.6 5.4 1.8 0.0 0.0 83.0
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CABACAL

Hole ID Drill Data

Intercept

CABACAL MINE - 2021/22 AssAY RESULTS (3/16)

2

Technical Presentation, May 2022

TSX: MNO / OTCQB: MRRDF / Frankfurt: 2MM

Dip Azimuth EOH Zone (m) (%) (%) (g/1) (g/t) (%) (%) (m)

CD-100 -50 60 115.4 CNWE

9.9 0.2 0.1 0.1 0.2 0.0 0.0 2.2

50.8 1.0 0.5 0.8 1.3 0.0 0.0 41.9
Including 15.0 1.8 1.0 1.3 2.5 0.0 0.0 75.2

2.7 0.2 0.1 0.0 1.9 0.3 0.0 94.8
CD-099 -50 60 94.2 CNWE

32.4 1.3 0.4 1.5 1.0 0.1 0.0 22.6
Including 15.0 2.3 0.5 3.0 0.9 0.0 0.0 30.0
CD-098 -65 45 160.1 SCz

15.1 0.2 0.2 0.0 0.5 0.0 0.0 39.0

32.9 0.9 0.6 0.5 2.4 0.0 0.0 66.0
Including 17.7 13 1.0 0.5 4.1 0.1 0.0 80.4

5.0 0.4 0.3 0.1 0.9 0.2 0.0 104.0

17.7 0.9 0.7 0.3 1.9 0.1 0.0 118.6
CD-097 -60 45 104.89 ECZ

5.5 0.3 0.2 0.0 1.3 0.0 0.0 8.6

15.2 0.2 0.1 0.1 0.2 0.0 0.0 32.9

36.7 0.8 0.6 0.2 3.9 0.1 0.0 51.0
Including 11.9 1.6 1.3 0.4 8.9 0.1 0.0 61.8
CD-096 -65 45 178.1 SCZ

7.9 0.3 0.3 0.0 0.8 0.0 0.0 49.5

22.5 0.4 0.2 0.2 0.4 0.0 0.0 67.0

34.7 1.1 0.6 0.7 1.9 0.2 0.0 116.0
Including 11.6 2.8 1.4 1.9 4.7 0.6 0.0 139.2
CD-095 -49 57 198.5 CNWE

5.6 0.3 0.2 0.0 0.6 0.0 0.0 14.4

22.8 0.6 0.4 0.3 3.2 0.0 0.0 33.0
Including 6.3 1.6 1.2 0.6 9.1 0.1 0.0 48.3

7.5 0.2 0.1 0.0 0.8 0.0 0.0 59.0
CD-094 -67 45 100.3 ccz

64.3 1.9 0.7 1.9 2.6 0.0 0.0 22.0
Including 19.9 5.5 1.8 6.0 7.7 0.1 0.0 66.5
Including 0.8 87.0 10.0 127.0 77.7 0.3 0.0 81.9
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CABACAL CABACAL MINE - 2021/22 AssAY RESULTS (4/16)

Drill Data Intercept

Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-100 -50 60 115.4 CNWE
9.9 0.2 0.1 0.1 0.2 0.0 0.0 2.2
50.8 1.0 0.5 0.8 1.3 0.0 0.0 41.9
Including 15.0 1.8 1.0 1.3 2.5 0.0 0.0 75.2
2.7 0.2 0.1 0.0 1.9 0.3 0.0 94.8
CD-099 -50 60 94.2 CNWE
32.4 1.3 0.4 1.5 1.0 0.1 0.0 22.6
Including 15.0 2.3 0.5 3.0 0.9 0.0 0.0 30.0
CD-098 -65 45 160.1 scz
15.1 0.2 0.2 0.0 0.5 0.0 0.0 39.0
32.9 0.9 0.6 0.5 2.4 0.0 0.0 66.0
Including 17.7 1.3 1.0 0.5 4.1 0.1 0.0 80.4
5.0 0.4 0.3 0.1 0.9 0.2 0.0 104.0
17.7 0.9 0.7 0.3 1.9 0.1 0.0 118.6
CD-097 -60 45 104.89 ECZ
5.5 0.3 0.2 0.0 1.3 0.0 0.0 8.6
15.2 0.2 0.1 0.1 0.2 0.0 0.0 32.9
§ 36.7 0.8 0.6 0.2 3.9 0.1 0.0 51.0
° Including 11.9 1.6 1.3 0.4 8.9 0.1 0.0 61.8
g CD-096 -65 45 178.1 scz
8 7.9 0.3 0.3 0.0 0.8 0.0 0.0 49.5
g 22.5 0.4 0.2 0.2 0.4 0.0 0.0 67.0
° 34.7 1.1 0.6 0.7 1.9 0.2 0.0 116.0
e« Including 11.6 2.8 1.4 1.9 4.7 0.6 0.0 139.2
§ CD-095 -49 57 198.5 CNWE
2 5.6 0.3 0.2 0.0 0.6 0.0 0.0 14.4
2 22.8 0.6 0.4 0.3 3.2 0.0 0.0 33.0
£ Including 6.3 1.6 1.2 0.6 9.1 0.1 0.0 48.3
= 7.5 0.2 0.1 0.0 0.8 0.0 0.0 59.0
§ CD-094 -67 45 100.3 ccz
2 64.3 1.9 0.7 1.9 2.6 0.0 0.0 22.0
§ Including 19.9 5.5 1.8 6.0 7.7 0.1 0.0 66.5
* Including 0.8 87.0 10.0 127.0 77.7 0.3 0.0 81.9
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CABACAL

CABACAL MINE - 2021/22 AssAY RESULTS (5/16)

2

* See Meridian Mining UK S News Releases for more detail

Hole ID Intercept Grade From
CuEq Cu Au Ag Zn Pb
(m) (%) (%) (s/t) (g/t) (%) (%) (m)
CD-093
7.0 0.2 0.2 0.1 0.5 0.0 0.0 8.2
2.8 1.5 0.4 1.7 2.5 0.0 0.0 58.7
4.2 0.2 0.1 0.0 0.5 0.0 0.0 65.9
19.5 0.4 0.2 0.4 0.4 0.0 0.0 73.5
12.0 0.4 0.3 0.1 1.2 0.1 0.0 102.0
CD-092
11.0 0.4 0.3 0.0 0.8 0.0 0.0 9.0
15.9 0.5 0.3 0.3 0.7 0.0 0.0 32.0
CD-091
0.5 6.9 6.3 0.4 14.7 0.1 0.0 29.2
15.4 0.4 0.3 0.1 1.0 0.1 0.0 41.0
7.3 0.2 0.2 0.1 0.2 0.0 0.0 66.0
39.2 0.7 0.5 0.2 3.2 0.2 0.0 77.8
Including 11.5 1.3 1.0 0.4 3.9 0.1 0.0 80.6
-and 6.1 1.1 0.6 0.2 8.8 0.8 0.0 111.0
6.7 0.6 0.4 0.2 1.2 0.1 0.0 134.1
CD-090
6.0 0.2 0.2 0.0 0.5 0.0 0.0 17.0
25.2 0.9 0.8 0.2 2.4 0.0 0.0 29.2
Including 14.6 1.2 1.0 0.3 3.2 0.2 0.0 37.1
Including 1.5 2.8 2.4 0.6 5.4 0.1 0.0 42.0
Including 3.6 2.6 2.1 0.6 7.8 0.4 0.0 47.3
CD-089
3.0 0.3 0.2 0.1 1.8 0.0 0.0 20.0
1.0 1.8 0.2 2.6 1.4 0.0 0.0 33.6
10.0 0.4 0.3 0.0 1.2 0.0 0.0 51.0
3.2 0.4 0.3 0.2 0.7 0.0 0.0 99.0
5.3 0.5 0.4 0.1 1.3 0.0 0.0 107.7
CD-088
66.1 1.0 0.6 0.6 1.2 0.0 0.0 14.1
Including 34.1 1.6 0.9 1.0 1.9 0.1 0.0 45.1
Including 9.9 2.0 1.2 1.2 2.5 0.1 0.0 59.0
Including 1.7 3.9 1.8 3.5 33 0.0 0.0 64.2
-and 4.8 4.5 2.6 3.1 5.3 0.0 0.0 73.7
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CABACAL CABAGAL MINE - 2021/22 AssAY RESULTS (6/16) 20

ole ID D Data ercep ade ®
g A Ag He
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-087 90 0 81.0 ECZ
31.4 0.8 0.7 0.2 2.0 0.1 0.0 31.0
Including 13.3 1.6 1.3 0.4 4.0 0.2 0.0 49.1
CD-086 -50 60 124.1 CNWE
30.3 0.2 0.1 0.1 0.4 0.0 0.0 9.0
28.8 0.8 0.3 0.8 15 0.1 0.0 47.7
9.4 1.8 0.4 2.4 1.7 0.0 0.0 47.7
17.0 0.3 0.1 0.0 11 0.6 0.0 80.0
CD-085 -65 45 137.2 ccz
86.2 0.5 0.4 0.1 0.9 0.0 0.0 21.0
Including 0.6 1.4 1.0 0.6 2.3 0.1 0.0 54.0
-and 0.5 1.4 1.0 0.5 2.5 0.2 0.0 57.0
-and 0.4 2.5 2.2 0.6 1.7 0.0 0.0 87.5
-and 12.8 1.2 0.8 0.5 3.2 0.1 0.0 94.4
2.5 0.9 0.5 0.6 1.9 0.1 0.0 114.5
CD-084 60 45 99.1 CNWE
5 9.4 0.6 0.3 0.6 0.3 0.0 0.0 18.0
5 Including 1.1 3.8 1.6 3.7 1.9 0.0 0.0 23.0
g 7.3 0.3 0.0 0.0 2.7 0.7 0.3 61.8
$ CD-083 -50 60 51.8 CNWE
2 11.0 0.2 0.1 0.1 1.2 0.1 0.1 10.0
S 15.0 0.1 0.1 0.0 15 0.2 0.1 25.0
2 CD-082 -50 60 72.4 CNWE
f 30.4 0.5 0.2 0.2 1.9 0.4 0.2 23.0
x Including 4.0 0.5 0.0 0.0 1.1 15 0.1 33.0
E 3.9 0.5 0.1 0.1 4.3 1.2 0.4 59.3
S CD-081 -60 45 139.2 CSE
ks 24.1 0.5 0.5 0.1 1.3 0.0 0.0 90.7
3 3.0 0.6 0.4 0.2 3.8 0.2 0.0 118.3
%
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CABACAL

CABACAL MINE - 2021/22 AssAY RESULTS (7/16)

2

ole ID Da ercep ade o)
q A Ag Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-080 -50 60 145.5 CNWE
18.0 0.2 0.1 0.0 0.3 0.0 0.0 24.0
11.7 0.2 0.1 0.1 0.5 0.1 0.0 45.0
17.7 0.3 0.1 0.4 0.3 0.0 0.0 60.1
14.3 0.6 0.4 0.4 0.8 0.0 0.0 106.7
Including 0.7 3.4 0.9 4.0 6.4 0.2 0.1 120.4
CD-079 -50 60 106.0 CSE
20.7 0.5 0.3 0.3 0.8 0.0 0.0 68.3
Including 1.1 3.9 0.4 5.6 4.9 0.0 0.0 87.0
CD-078 -50 60 138.1 CNWE
7.0 0.2 0.1 0.0 0.2 0.0 0.0 19.0
13.2 0.2 0.1 0.2 0.2 0.0 0.0 35.5
2.6 0.2 0.0 0.2 0.0 0.0 0.0 55.6
6.0 0.2 0.1 0.0 0.3 0.0 0.0 64.0
19.7 0.2 0.2 0.1 0.1 0.0 0.0 84.0
14.9 0.6 0.3 0.4 0.6 0.0 0.0 113.0
Including 4.1 0.8 0.2 1.0 0.1 0.0 0.0 114.3
CD-077 -50 60 131.6 CNWE
17.0 0.2 0.1 0.1 0.2 0.0 0.0 12.0
23.5 0.2 0.2 0.1 0.1 0.0 0.0 35.0
0.4 1.2 0.4 1.2 0.5 0.0 0.0 89.0
10.7 0.5 0.3 0.2 1.0 0.2 0.0 104.0
Including 1.5 1.7 1.3 0.5 2.2 0.0 0.0 107.0
CD-076 -50 45 165.9 CSE
12.0 0.1 0.1 0.0 0.4 0.0 0.0 57.0
2.0 0.2 0.2 0.0 0.2 0.0 0.0 75.0
3.0 0.2 0.2 0.0 0.3 0.0 0.0 82.0
33 0.2 0.2 0.0 0.3 0.0 0.0 97.7
2.3 0.2 0.2 0.0 0.3 0.0 0.0 111.0
CD-075 -70 45 590.8 CW
6.3 0.2 0.2 0.0 1.1 0.0 0.0 461.0
5.5 0.2 0.1 0.1 0.9 0.2 0.1 495.9
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CABACAL

CABACAL MINE - 2021/22 AssAY RESULTS (8/16)

Hole ID Drill Data

Intercept

2

CuEq Cu Au Ag Zn Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-074 -50 60 130.1 CNWE
18.3 0.2 0.2 0.0 0.2 0.0 0.0 26.0
10.0 0.7 0.5 0.1 2.4 0.0 0.0 53.0
18.9 0.6 0.3 0.5 1.1 0.0 0.0 77.0
Including 2.8 1.4 1.1 0.5 3.3 0.0 0.0 79.2
-and 2.8 1.7 0.6 1.8 1.8 0.0 0.0 88.3
CD-073 -50 45 166.2 CSE
11.8 0.1 0.1 0.0 0.2 0.0 0.0 83.2
2.5 0.3 0.3 0.0 0.6 0.0 0.0 100.0
6.0 0.2 0.1 0.0 0.4 0.0 0.0 117.0
1.3 0.8 0.6 0.2 5.9 0.2 0.0 132.5
CD-072 -50 60 115.11 CNWE
49.0 3.0 0.4 4.3 1.2 0.0 0.0 43.0
Including 12.4 11.0 1.0 16.6 2.8 0.0 0.0 73.0
Including 3.2 39.1 1.4 62.7 5.3 0.0 0.0 79.4
Including 0.6 182.6 3.0 299.1 18.8 0.0 0.2 79.7
CD-071 -50 60 126.6 CNWE
3.0 1.1 0.8 0.4 2.7 0.0 0.0 19.0
2.0 0.4 0.3 0.2 0.8 0.0 0.0 36.0
29.5 0.6 0.2 0.7 1.1 0.0 0.0 45.9
Including 10.2 1.0 0.1 1.5 0.3 0.0 0.0 46.6
Including 0.4 8.1 0.0 13.5 0.2 0.0 0.0 46.6
Including 1.4 3.4 0.2 5.6 0.9 0.0 0.0 55.4
CD-070 -50 60 112.0 CNWE
8.0 0.2 0.2 0.0 0.2 0.0 0.0 37.0
7.0 0.9 0.7 0.2 2.3 0.3 0.1 62.0
Including 1.1 4.5 4.0 0.8 6.5 0.0 0.0 62.5
CD-069 -50 45 100.2 ECZ
7.0 0.5 0.2 0.5 1.0 0.0 0.0 28.0
32.8 0.5 0.4 0.1 1.6 0.1 0.0 43.0
CD-068 -55 45 112.4 ECZ
45.0 0.5 0.4 0.3 1.0 0.0 0.0 14.0
Including 3.0 2.6 0.5 3.5 1.9 0.0 0.0 34.0
-and 9.1 0.6 0.4 0.1 1.8 0.0 0.0 67.0
6.9 1.1 0.7 0.2 4.0 0.9 0.0 82.4
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CABACAL CABAGAL MINE - 2021/22 AssAY RESULTs (9/16) 20

Hole ID Drill Data Intercept Grade From
CuEq Cu Au Ag Zn Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-067 -50 45 99.8 ECZ
4.5 0.5 0.1 0.7 0.6 0.0 0.0 1.5
7.3 0.2 0.1 0.0 0.7 0.0 0.0 10.0
13.7 0.4 0.3 0.1 1.3 0.0 0.0 30.0
8.1 1.1 0.9 0.3 3.7 0.2 0.0 50.4
CD-066 -69 49 590.6 cw
58.0 0.1 0.1 0.0 4.2 0.1 0.0 332.0
Including 0.5 1.8 1.8 0.1 3.0 0.0 0.0 369.1
7.0 0.1 0.1 0.0 0.9 0.2 0.0 544.0
CD-065 -50 45 213.8 CS
9.8 0.6 0.5 0.2 2.1 0.0 0.0 125.0
CD-064 -55 60 145.0 CNWE
QAQC Check
CD-063 -50 60 251.5 CcW
7.0 0.3 0.3 0.0 0.3 0.0 0.0 96.0
4.8 1.7 0.2 2.4 0.8 0.0 0.0 128.8
Including 1.8 4.3 0.5 6.3 1.4 0.0 0.0 129.6
= CD-062 -90 0 96.7 ccz
3 13.6 0.5 0.4 0.0 1.2 0.0 0.0 13.5
g 7.0 2.6 0.1 4.1 0.4 0.0 0.0 31.0
; 334 0.8 0.4 0.8 1.5 0.0 0.0 45.0
‘% Including 8.5 1.1 0.2 1.6 0.8 0.0 0.0 51.5
§ 2.1 0.6 0.2 0.6 1.1 0.0 0.0 85.0
& CD-061 -90 0 75.0 ECZ
% 5.7 0.3 0.3 0.0 0.8 0.0 0.0 8.4
3) 7.3 0.2 0.2 0.0 0.8 0.0 0.0 27.1
X 11.5 0.7 0.6 0.2 2.5 0.1 0.0 40.4
2 1.2 1.4 0.5 0.1 3.6 2.7 0.1 56.0
é CD-060 -50 45 99.8 ECZ
& 37.0 0.5 0.5 0.0 1.8 0.0 0.0 2.0
% 9.5 1.4 0.8 0.7 3.2 0.2 0.0 48.0
§ CD-059 -50 45 150.3 Regional
@ No significant Intersection
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CABACAL CABACAL MINE - 2021/22 AssAy RESULTs (10/16) A

Hole ID Drill Data Intercept Grade From
CuEq Cu Au Ag Zn Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-058 -70 45 441.1 CW
53.5 0.1 0.1 0.0 0.8 0.0 0.0 350.0
Including 0.4 2.0 1.7 0.4 2.6 0.0 0.0 381.0
0.6 1.3 0.3 0.1 65.6 1.1 1.0 396.0
CD-057 -65 45 126.8 CS
3.5 0.1 0.0 0.1 0.1 0.0 0.0 57.0
7.0 0.1 0.1 0.0 0.3 0.0 0.0 101.0
CD-056 -50 60 150.9 CNWE
6.8 0.2 0.1 0.1 0.3 0.0 0.0 18.7
8.1 0.3 0.0 0.4 0.3 0.0 0.0 32.0
34.7 0.4 0.2 0.4 0.8 0.0 0.0 58.3
Including 4.0 1.1 0.1 1.6 0.8 0.0 0.0 89.0
27.9 0.4 0.3 0.1 0.8 0.0 0.0 108.0
CD-055 -89 334 92.8 ECZ
15.2 0.5 0.3 0.3 1.4 0.0 0.0 52.4
CD-054 -49 60 186.6 CNWE
11.4 0.4 0.2 0.4 0.7 0.0 0.0 8.0
7.9 0.4 0.2 0.2 0.9 0.0 0.0 23.4
54.4 2.0 0.4 2.6 1.7 0.0 0.0 44.6
E Including 16.5 5.3 1.0 7.2 4.2 0.0 0.0 45.1
% Including 6.5 11.5 1.5 16.6 5.8 0.0 0.0 45.1
‘g 1.2 5.8 2.8 4.8 15.3 0.0 0.0 55.9
.:§ -and 10.3 1.3 0.3 1.7 0.7 0.0 0.0 79.7
@ Including 1.3 5.2 1.7 5.7 4.3 0.0 0.0 79.7
§ 1.3 2.4 0.2 3.6 0.6 0.0 0.0 82.7
& 2.0 1.3 0.1 2.1 0.1 0.0 0.0 88.0
2 15.8 0.3 0.2 0.1 1.2 0.0 0.0 111.3
2 CD-053 -70 45 217.8 CW
(Q Drill Barrel Failure
2 CD-052 -89 68 109.3 ECZ
£ 1.6 16 1.4 0.2 3.0 0.0 0.0 59.3
E 31.3 1.0 0.7 0.2 4.2 0.6 0.0 64.2
% Including 8.2 2.7 1.7 0.5 11.9 1.9 0.0 86.8
é CD-051 -90 0 50.4 ECZ
3 18.7 0.3 0.3 0.0 0.9 0.0 0.0 7.3
f{) 3.5 1.0 0.6 0.2 3.5 0.5 0.1 33.5
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* See Meridian Mining UK S News Releases for more detail

CABACAL

CABACAL MINE - 2021/22 AssAY RESULTS (11/16)

2

Hole ID Drill Data Intercept Grade From
CuEq Cu Au Ag Zn Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-050 -60 45 73.0 ECZ
18.5 0.3 0.2 0.1 1.2 0.0 0.0 5.5
CD-049 -50 60 132.3 NWE
53.7 6.8 0.3 10.8 1.3 0.0 0.0 39.0
Including 26.7 131 0.2 21.5 1.8 0.0 0.0 66.0
Including 8.0 43.3 0.4 71.3 5.1 0.1 0.0 83.0
CD-048 -90 0 90.2 Scz
10.0 0.2 0.1 0.0 0.6 0.0 0.0 8.0
4.2 0.6 0.5 0.1 1.0 0.0 0.0 31.8
23.0 0.6 0.1 0.8 0.3 0.0 0.0 42.0
4.8 0.4 0.3 0.1 2.0 0.0 0.0 77.0
CD-047 -90 0 109.0 Scz
5.0 0.8 0.7 0.1 2.3 0.1 0.0 38.0
15.0 0.9 0.4 0.7 0.8 0.0 0.0 59.0
18.5 0.2 0.1 0.1 0.5 0.0 0.0 76.7
CD-046 -58 68 130.4 NWE
11.7 3.7 0.3 5.7 1.9 0.0 0.0 69.5
Including 0.3 10.0 4.0 9.8 12.2 0.0 0.0 69.5
0.3 14.7 2.0 20.9 13.9 0.0 0.0 71.0
0.3 110.8 0.5 183.4 30.1 0.0 0.1 75.7
-and 5.8 0.7 0.4 0.1 34 0.8 0.0 99.2
CD-045 -50 45 102.6 ECZ
37.2 1.0 0.4 1.1 1.4 0.0 0.0 1.4
Including 3.0 7.7 0.1 12.7 2.4 0.0 0.0 6.0
6.5 0.9 0.6 0.2 2.1 0.2 0.0 62.0
1.3 2.5 1.8 0.5 6.3 1.2 0.0 77.7
CD-044 -60 45 74.2 ECZ
27.6 0.3 0.2 0.1 0.7 0.0 0.0 28.0
CD-043 -60 45 100.6 ECZ
51.2 0.3 0.2 0.1 0.7 0.0 0.0 6.0
CD-042 -60 45 85.4 ECZ
18.6 0.3 0.2 0.1 0.5 0.0 0.0 0.6
5.4 0.5 0.4 0.1 1.5 0.1 0.0 29.0
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* See Meridian Mining UK S News Releases for more detail

CABACAL

CABACAL MINE - 2021/22 AssAY RESULTS (12/16)

2

ole ID D Da ercep o[ 0
q A Ag Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)

CD-041 -89 238 115.4 ECZ

9.0 0.3 0.3 0.0 1.0 0.0 0.0 17.0

6.0 0.3 0.1 0.3 0.5 0.0 0.0 31.0

31.4 1.2 0.7 0.5 4.5 0.4 0.0 70.0
Including 10.3 2.2 1.6 0.7 9.9 0.1 0.0 82.8
CD-040 -90 0 56.9 CcCz

33.8 0.5 0.3 0.3 0.9 0.0 0.0 11.0
Including 5.3 1.1 0.6 0.7 2.6 0.1 0.0 21.9
CD-039 -90 0 59.9 Scz

36.2 0.4 0.3 0.2 0.8 0.0 0.0 20.0
CD-038 -60 60 146.3 NWE

18.1 0.7 0.4 0.6 1.6 0.0 0.0 95.9
Including 2.4 3.0 1.4 2.5 5.5 0.0 0.0 95.9
CD-037 -60 45 110.9 ECZ

17.0 0.9 0.6 0.4 3.2 0.1 0.0 51.0
CD-036 -60 60 154.6 NWE

0.6 4.1 1.2 4.7 5.4 0.0 0.0 113.4

2.0 0.4 0.3 0.2 0.6 0.0 0.0 120.0
CD-035 89 70 112.4 Scz

19.8 0.3 0.2 0.1 0.9 0.1 0.0 35.0

8.4 0.5 0.3 0.2 1.2 0.0 0.0 62.9

4.5 0.5 0.4 0.2 2.8 0.0 0.0 83.0
CD-034 -90 0 91.2 ECZ

17.8 0.9 0.6 0.5 2.3 0.1 0.0 59.3
Including 5.1 1.8 1.2 0.8 4.6 0.1 0.0 72.0
CD-033 -90 0 101.7 ccz

19.0 0.3 0.2 0.0 0.6 0.0 0.0 9.0

53.6 0.9 0.4 0.8 2.1 0.0 0.0 36.5
Including 16.1 2.2 0.9 2.0 5.4 0.1 0.0 53.5
CD-032 -90 0 140.6 Scz

88.0 0.4 0.3 0.1 0.9 0.1 0.0 36.0
Including 5.4 1.1 0.9 0.2 1.9 0.1 0.0 42.8
Including 8.0 1.5 1.1 0.3 3.3 0.7 0.0 115.0
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CABACAL CABAGAL MINE - 2021/22 AssAY RESULTs (13/16) A

Hole ID Drill Data Intercept Grade From
CuEq Cu Au Ag Zn Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-031 -89 45 145.2 Scz
26.5 0.4 0.3 0.1 0.6 0.0 0.0 32.1
28.1 0.7 0.3 0.5 1.0 0.0 0.0 64.0
17.7 1.3 0.6 0.9 2.1 0.4 0.0 110.0
CD-030 -85 45 89.9 ECZ
56.0 0.8 0.4 0.6 1.8 0.0 0.0 7.5
Including 21.0 1.7 0.9 1.3 4.0 0.0 0.0 41.5
CD-029 -90 0 154.5 scz
16.5 0.4 0.3 0.2 0.9 0.0 0.0 42.0
71.8 1.0 0.7 0.3 3.1 0.2 0.0 65.0
Including 6.9 2.4 2.0 0.5 7.6 0.2 0.0 91.7
CD-028 -90 0 98.2 ccz
60.2 0.6 0.2 0.6 0.9 0.0 0.0 17.6
Including 6.0 1.6 0.1 2.4 0.5 0.0 0.0 32.0
-and 3.5 1.6 0.2 2.3 0.3 0.0 0.0 46.0
CD-027 -90 0 141.6 SCZ
8.0 0.4 0.3 0.1 0.8 0.0 0.0 47.0
21.3 0.7 0.3 0.6 0.9 0.0 0.0 62.8
16.0 0.5 0.3 0.2 1.3 0.3 0.0 96.0
% CD-026 -90 315 136.7 Scz
g 78.1 0.6 0.4 0.3 1.2 0.1 0.0 33.1
g Including 2.7 5.2 3.9 1.5 9.4 0.9 0.0 112.0
& CD-025 -50 45 156.7 ccz
§ 35.4 1.4 1.1 0.5 4.5 0.1 0.0 106.0
3 Including 3.6 2.6 1.7 1.3 5.5 0.1 0.0 111.9
&) 4.6 5.7 4.4 1.7 18.2 0.5 0.0 118.7
% CD-024 -75 45 170.7 Scz
3) 9.5 0.4 0.4 0.0 1.0 0.0 0.0 50.5
::c) 44.5 1.1 0.6 0.7 2.0 0.1 0.0 101.5
o Including 9.8 3.6 1.7 2.8 6.4 0.5 0.1 134.8
é CD-023 -75 45 151.5 ccz
< 5.0 0.2 0.2 0.0 1.0 0.0 0.0 22.0
el 7.0 0.4 0.4 0.0 0.8 0.0 0.0 42.0
2 6.1 0.5 0.4 0.1 1.4 0.1 0.0 77.0
% 29.4 0.8 0.4 0.7 1.1 0.0 0.0 94.0
* Including 9.1 1.5 0.6 1.4 1.6 0.1 0.0 113.4
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CABACAL CABAGAL MINE - 2021/22 AssAY RESULTS (14/16) 20

ole ID D Da ercep de o)
q A AVe; Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-022 -89.2 3.7 133.3 CcCcz
76.4 0.7 0.5 0.3 1.1 0.0 0.0 11.0
Including 16.8 1.7 1.2 0.6 3.5 0.0 0.0 65.8
CD-021 -87.9 8.3 82.8 ECZ
27.6 1.3 0.8 0.6 3.8 0.1 0.0 35.5
Including 10.7 2.4 1.7 1.0 8.5 0.1 0.0 55.9
-and 1.3 4.4 3.8 0.6 13.6 0.3 0.2 72.7
CD-020 -89.4 50 100.3 ECZ
43.8 0.9 0.6 0.4 2.8 0.0 0.0 27.8
Including 18.9 1.7 1.2 0.7 6.3 0.1 0.0 52.7
-and 7.3 0.4 0.3 0.2 0.9 0.0 0.0 78.7
CD-019 -55 165 174.1 ECZ
62.5 0.6 0.5 0.1 0.8 0.0 0.0 12.0
Including 2.5 3.1 2.9 0.4 4.9 0.0 0.0 20.7
2.2 3.5 2.9 1.0 4.3 0.1 0.0 53.5
-and 31.0 0.4 0.2 0.3 0.1 0.0 0.0 84.0
-and 17.2 1.2 0.8 0.4 3.9 0.1 0.0 130.0
= CD-018 -89 272 52.9 ECZ
g 14.2 0.4 0.3 0.1 0.8 0.0 0.0 9.0
g -and 12.4 0.4 0.3 0.3 0.7 0.0 0.0 33.0
; CD-017 -89 029 91.4 ECZ
“é 46.0 1.0 0.8 0.3 3.4 0.0 0.0 29.0
§ Including 9.6 3.3 2.6 0.9 12.2 0.1 0.0 56.0
& CD-016 -90 000 87.1 CCz
% 14.0 0.3 0.3 0.0 0.7 0.0 0.0 20.0
3) 26.0 0.5 0.3 0.3 1.4 0.0 0.0 42.5
3:4) CD-015 -89 110 86.7 ccz
2 20.0 0.2 0.2 0.1 0.7 0.0 0.0 12.0
é 15.7 0.5 0.4 0.1 0.7 0.0 0.0 37.0
& 30.3 1.0 0.5 0.9 1.5 0.0 0.0 56.4
2 Including 3.8 15 13 0.4 1.7 0.0 0.0 43.0
§ 6.1 1.0 0.4 1.0 1.0 0.0 0.0 67.2
f{’ 4.5 3.0 1.0 3.3 4.6 0.1 0.0 77.9
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CABACAL CABAGAL MINE - 2021/22 AssAyY RESULTs (15/16) A

Hole ID Drill Data Intercept Grade From
CuEq Cu Au Ag Zn Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
CD-014 -59 060 78.5 CCz
26.4 0.4 0.3 0.2 0.4 0.0 0.0 20.0
20.5 0.8 0.6 0.3 0.4 0.0 0.0 54.0
Including 6.8 1.2 0.9 0.5 0.7 0.0 0.0 55.6
3.4 1.0 0.9 0.2 0.5 0.0 0.0 69.2
CD-013 -50 120 132.7 ECZ
94.0 0.7 0.6 0.1 1.5 0.0 0.0 8.0
Including 8.5 1.9 1.4 0.5 5.0 0.2 0.0 54.5
22.5 0.7 0.6 0.2 2.1 0.0 0.0 110.5
Including 5.6 1.6 1.2 0.4 4.8 0.1 0.0 119.2
CD-012 -85 050 106.4 CCz
29.8 0.3 0.3 0.0 0.9 0.0 0.0 23.8
37.9 0.7 0.5 0.3 1.7 0.1 0.0 59.8
Including 15.2 1.3 0.9 0.5 3.9 0.2 0.0 82.5
Including 2.0 6.7 2.8 6.2 11.3 0.2 0.0 101.6
CD-011 -50 045 112.2 CCz
7.0 0.3 0.3 0.0 0.0 0.0 0.0 11.0
% 20.2 0.5 0.3 0.3 0.9 0.0 0.0 46.3
° CD-010 -66 040 106 ccz
g 9.4 0.2 0.2 0.0 0.4 0.0 0.0 12.7
$ 11.0 1.1 03 13 0.9 0.1 0.0 25.9
% 10.3 0.8 0.5 0.5 2.4 0.0 0.0 47.9
§ 11.1 0.6 0.4 0.4 0.0 0.0 0.0 65.0
2 CD-009 -55 330 152.8 SCz
z 3.0 0.2 0.2 0.0 0.2 0.0 0.0 40.0
%) 8.0 0.3 0.2 0.0 1.0 0.0 0.0 62.0
o 66.1 1.1 0.6 0.8 1.8 0.0 0.0 86.9
é Including 2.7 10.0 1.5 14.0 7.0 0.1 0.0 86.9
§ Including 12.8 2.1 1.7 0.5 5.2 0.1 0.0 139.7
% CD-008 -64 035 95.6 ECZ
%, 35.0 0.5 0.3 0.2 1.0 0.2 0.0 30.0
*$ Including 12.2 1.3 0.8 0.4 2.5 0.4 0.0 44.8
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* See Meridian Mining UK S News Releases for more detail

CABACAL

CABACAL MINE - 2021/22 AssAY RESULTS (16/16)

2

Hole ID Drill Data Intercept Grade From
CuEq Cu A\ Ag Zn Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)

CD-007 -65 045 115.5 ECZ

35.1 0.6 0.5 0.2 2.2 0.0 0.0 30.3

2.0 1.0 0.7 0.4 1.6 0.2 0.0 78.3
CD-006 -77 334 193.3 scz

7.3 0.4 0.2 0.2 0.8 0.2 0.0 100.4

17.7 2.4 1.3 1.5 6.1 0.3 0.0 113.0
Including 11.5 34 1.9 2.2 8.9 0.3 0.0 118.5

6.2 1.9 1.5 0.5 5.3 0.1 0.0 156.0
CD-005 -97 045 123.1 ECZ

4.6 0.2 0.1 0.0 0.0 0.0 0.0 18.6

3.0 0.2 0.1 0.1 0.0 0.0 0.0 33.5

30.7 1.3 0.9 0.6 4.9 0.1 0.0 38.5

2.8 1.2 0.9 0.3 5.6 0.1 0.0 75.4

4.3 0.6 0.3 0.3 1.0 0.1 0.0 82.1
CD-004 -64 331 200.05 scz

9.5 0.3 0.2 0.2 0.0 0.0 0.0 94.6

6.5 0.8 0.6 0.2 2.5 0.1 0.0 114.9
Including 0.3 13.5 11.5 2.2 55.0 0.7 0.0 119.4

15.9 4.0 3.3 0.7 15.7 0.6 0.0 148.6
Including 10.2 5.9 4.9 1.0 23.9 0.7 0.0 152.0
CD-003 -75 045 205.5 scz

15.0 0.4 0.4 0.0 0.0 0.0 0.0 75.0

58.6 1.2 0.6 0.9 1.7 0.2 0.0 110.0
Including 17.2 3.2 1.5 2.5 4.7 0.4 0.0 151.4
CD-002 -90 000 95.2 ECZ

22.7 0.8 0.5 0.4 0.7 0.1 0.0 39.7
Including 2.7 2.8 1.6 1.7 5.3 0.4 0.0 59.7
CD-001 -80 60 189.6 scz

23.7 0.8 0.6 0.3 0.7 0.1 0.0 128.0
Including 11.4 1.2 0.9 0.4 1.2 0.2 0.0 140.3
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CABACAL CABAGAL CENTRAL - HISTORIC HOLES - PLAN VIEW

@ Drillholes completed to date

@ Historic Hole Re-Assayed
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CABACAL CABAGAL MINE - HISTORIC AssAYs (1/2) 2

Hole Drill Data Drill Intercept Grade From
CuEq Cu Au Ag Zn Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
JUSPD-029 -60 60 126.6 scz
3.4 0.8 0.5 0.4 1.2 51.6
3.5 0.7 0.3 0.7 0.0 61.5
10.8 0.5 0.4 0.1 0.3 72.2
34.0 1.0 0.7 0.5 3.3 84.0
Including 3.6 4.8 3.8 1.4 22.5 114.4
JUSPD-114 -90 0 126.0 ccz
9.3 0.3 0.2 0.1 0.1 54.7
9.2 0.4 0.3 0.1 0.1 65.9
26.6 0.9 0.4 0.8 1.2 83.8
1.2 1.4 1.0 0.6 3.8 114.6
JUSPD-127 -86 60 115.0 scz
3.7 0.3 0.3 0.0 0.5 9.0
0.7 0.2 0.2 0.0 0.5 20.4
10.0 0.2 0.2 0.0 0.0 26.0
19.0 0.6 0.2 0.6 0.2 42.0
21.0 0.7 0.4 0.4 1.7 64.0
5.0 0.3 0.2 0.1 1.4 90.0
= 7.7 0.3 0.2 0.2 0.4 98.0
3 JUSPD-135 -90 0 103.7 scz
g 2.7 0.2 0.2 0.0 0.1 18.3
E 17.0 0.1 0.1 0.0 0.0 26.0
2 6.8 4.2 0.4 6.3 0.5 52.0
2 6.5 0.6 0.4 0.4 0.2 58.9
§ 5.0 0.6 0.5 0.2 0.7 67.7
2 11.6 0.3 0.1 0.3 0.2 82.0
2 JUSPD-588 -90 0 53.9 ECZ
2 2.0 0.5 0.4 0.1 0.0 13.8
2 10.1 0.5 0.4 0.1 0.0 21.1
£ 14.0 0.8 0.7 0.2 0.0 34.0
E JUSPD-216 -90 0 139.4 CNWE
8 3.2 142.7 0.3 237.7 4.9 27.5
g Including 0.4 1003.5 1.1 1672.1 32.8 27.9
g JUSPD-596 -83 43.5 163.0 scz
e 15.0 7.2 5.2 2.7 9.5 1.2 unknown
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CABACAL CABAGAL MINE - HISTORIC ASSAYS (2/2) 2

Hole Drill Data Drill Intercept Grade From
CuEq Cu Au Ag Zn Pb
Dip Azimuth EOH Zone (m) (%) (%) (g/t) (g/t) (%) (%) (m)
JUSPD-338 -90 0 100.4 CCz
1.7 0.5 0.5 0.0 1.9 18.1
5.6 0.6 0.1 0.9 0.4 35.2
41.9 1.5 0.9 1.0 2.5 44.0
JUSPD-482 -86 58 142.0 SCz
13.4 6.6 5.5 1.3 24.7 0.5 0.0 unknown
CAIK-211 -90 0 unknown SCz
29.3 8.3 6.0 3.1 28.8 0.7 0.0 unknown
JUSPD-076 -88 50 105.1 ccz
42.2 1.3 0.9 0.6 3.2 59.8
JUSPD-048 -59 60 126.9 ccz
20.1 0.3 0.3 0.0 22.0
17.6 0.4 0.3 0.1 47.4
40.9 1.1 0.7 0.6 68.4
JUSPD-301 -90 0 70.4 ECZ
29.0 2.5 1.8 1.0 8.8 36.0
JUSPD-119 -88 60 88.0 ECZ
5.6 5.7 1.1 7.7 45.2
JUSPD-222 -90 0 79.3 ECZ
T 6.4 36.6 0.5 60.1 4.0 47.7
3 JUSPD-025 -55 60 113.4 ECZ
g 5.0 52.0 0.7 85.3 10.0 0.1 0.1 715
; JUSPD-209 -88 60 88.9 CNWE
2 7.6 1.6 0.7 1.4 1.0 67.2
§ JUSPD-164 -90 0 95.0 CNWE
K 1.0 5.7 0.7 8.3 4.0 41.0
2 JUSPD-199 -90 0 88.2 CNWE
2 2.9 2.6 0.4 3.7 1.3 46.1
2 JUSPD-249 -90 0 78.5 CNWE
2, 3.0 3.8 0.3 5.9 0.3 33.0
£ JUSPD-231 -90 0 102.3 CNWE
= 3.9 2.3 0.3 3.3 1.0 40.8
% JUSPD-008 -60 60 159.4 CNWE
é 1.7 4.2 2.2 3.3 4.9 0.0 0.0 38.1
2 JUSPD-215 -90 0 107.8 CNWE
&r) 4.6 2.8 1.1 2.9 2.6 71.6
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